
 

 
 

14 November 2022 

 

BSE Limited 

PhirozeJeejeebhoy Towers, 

Dalal Street, 

Mumbai – 400001 

Scrip Code: 523384 

National Stock Exchange of India Limited 

“Exchange Plaza”, 

Bandra-Kurla Complex, Bandra (E), 

Mumbai – 400051 

Scrip Code: MAHAPEXLTD 

 

Sub: Outcome of Board Meeting held on November 14, 2022 pursuant to Regulation 30 of SEBI (Listing 

         Obligations and Disclosure Requirements) Regulations, 2015 

 

Dear Sir/ Madam, 

Pursuant to and in terms of Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, we wish to inform you the outcome of the board meeting of the Company held today i.e. 

November 14, 2022: 

a.  The Board has considered and approved the Unaudited Financial Results for the quarter and half year 

        ended September 30,2022. Pursuant to Regulation 33 of SEBI (LODR) Regulations, we enclose 

        herewith the following: 

i.  Unaudited Financial Results for the quarter and half year ended  September  30, 2022 

ii.  Limited Review Report of the Statutory Auditors on the above Results. 

 

The meeting of the Board of Directors commenced at 12.00 Noon and concluded at 5.15 pm.          

 

Please take the above information on your record. 

 

Thanking you, 

Yours sincerely, 

For Maha Rashtra Apex Corporation Limited 

 

(J M Panday) 

Company Secretary & Compliance Officer 















Unaudited Results 
for the quarter 

ended 30th June

Audited Results  for the 
year ended 31st March 2022

2022 2021 2022 2022 2021 2022

3.89 154.95 3.81 7.70 156.22 163.88
70.67 150.75 230.45 301.12 203.26 424.71
74.56 305.70 234.26 308.82 359.48 588.59

14.91 13.92 14.01 28.92 29.24 60.72

- - - - - 1.65
1.00 0.89 0.97 1.97 1.69 3.59

(2.31) 17.97 133.73 131.42 33.83 82.78

13.60 32.78 148.71 162.31 64.76 148.75
60.96 272.92 85.55 146.51 294.72 439.84
42.06 118.77 3.19 45.25 118.77 137.09

103.02 391.69 88.74 191.76 413.49 576.93
      

- - - - - 49.35

- - - - - 4.94

103.02 391.69 88.74 191.76 413.49 522.64

0.10 (449.29) 0.10 0.20 (449.43) (451.01)
0.10 (449.29) 0.10 0.20 (449.43) (451.01)

103.12 (57.60) 88.84 191.96 (35.94) 71.63

1,409.19 1,409.19 1409.19 1409.19 1409.19 1,409.19

12,563.88

0.73 2.78 0.63 1.36 2.93 3.71

0.73 2.78 0.63 1.36 2.93 3.71

    has been carried out by the Statutory Auditors.
3. The Company is operating in single segment.

    Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable.

7. Financial  statements  of   Associates  -  Kurlon  Limited,  still  under  compilation  the  same  is  not  forming  part  of standalone financial results and 

for Maha Rashtra Apex corporation Ltd.

Place: Bengaluru Aspi Nariman Katgara
Date:  14.11.2022 Managing Director

Din. 06946494

Registered Office: Manipal Centre, Dickenson Road, Bengaluru - 560 042

              Rs. In lakhs

Basic (in Rs.)

Diluted (in Rs.)

Depreciation and amortisation expense
Other expenses

Tax expenses
Current tax

TOTAL EXPENSES
Profit before exceptional items and tax

Exceptional items [net credit/ (charge)]
Profit before tax

CIN-L85110KA1943PLC001177. website www.maharashtraapex.com.Email-mracl.ho@manipal.com.Tel:080-40313131
 STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30TH SEPTEMBER, 2022

Particulars Unaudited Results  for the six months ended 30th 
September

Unaudited Results for the quarter 
ended 30th September

Finance costs

TOTAL INCOME
EXPENSES

Employee benefits expense

Revenue from operations
Income From Operation
Other operating revenue

6. Company has not made tax provision as the company intend to provide in the last quarter.

    Manipal Springs Ltd. for Consolidation due to non availability of Financial Statement however there is No Impact on the Standalone financial Statement.
8. Previous  period  figures  have  been  regrouped/  reclassified  wherever  necessary  to  conform  to  the  current  period classification.

Tax for Earlier years

PROFIT FOR THE PERIOD (A)
OTHER COMPREHENSIVE INCOME

4. These financial results have been prepared in accordance with the Indian Accounting Standards (Ind AS)  prescribed under  Section  133 of  the 

5. The company has not recognised deferred Tax Asset / liability as a matter prudence.

Paid up Equity Share Capital (Face value Rs. 10 per share)
Other Equity
Earnings per equity share (Face value of Rs. 10 each)

Other comprehensive income (After Tax)

OTHER COMPREHENSIVE INCOME FOR THE PERIOD (B)

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (A+B)

2. Limited  Review  as  required  under  the  Regulation  33  of  SEBI  (Listing  Obligations  and  Disclosures  Requirments) Regulations, 2015 submitted with the Stock Exchanges 
1. The above results were reviewed by the Audit Committee and have been taken on record and adopted  by the Board of Directors in their Meeting held  on 14th November, 2022.



 

Unaudited
As at                                          

        30th September, 
2022

A ASSETS
1 Non-Current assets

Property plant and equipment 12.45
Investment Property 136.21
Financial assets  
  - Invesmtnets 22,863.71
Non-current tax assets (net) 427.73
Other non-current assets -

Total Non-current assets 23,440.10

2 CURRENT ASSETS
Financial assets  
  - Invesmtnets 243.23
Cash and cash equivalents 42.44
Other financial assets 825.54
Assets held for sale 35.06

Total Current assets 1,146.27
TOTAL ASSETS 24,586.37

B EQUITY AND LIABILITIES
1 EQUITY 

Equity share capital 1,411.78
Other equity 12,755.84

Total -Equity 14,167.62

2 LAIBILITIES
Current laibilities  
Financial laibilities  
  - Other financial laibilities 7118.75
Liabilities directly associated with the assets  
classified as held for sale 3,300.00

Total Current Liabilties 10,418.75
TOTAL -EQUITY AND LAIBILITIES 24,586.37

                 Rs. In lakhs

223.73
964.04

STANDALONE BALANCE SHEET AS AT 30TH SEPTEMBER, 2022

35.06

Statement of Assets and Liabilities
Audited

As at                                                     
                  31st March, 

2022

23,506.80

248.65

13.16

 
22,945.43

411.08
-

137.13

1,471.48
24,978.28

1,411.78
12,563.88
13,975.66

 

24,978.28

Note:  Previous  period  figures  have  been  re-grouped  /  re-classified  wherever  necessary,  to  conform  to  current  period’s  classification  in  order  to 
comply with the requirements of the amended Schedule III to the Companies Act, 2013 effective 1st April 2022.

 
7702.62

 
3,300.00

11,002.62



Six months ended
30th September,

2022

Six months ended
30th September,

2021

A CASH FLOW FROM OPERATING ACTIVITIES:
Profit before tax 191.77 413.49
Adjustments for:
(Profit) / loss on sale of property, plant and equipment 0.23 -0.07

Other non operating income - Fair value (gain)/loss on investments 87.13 -138.30

Depreciation and Amortisation 1.97 1.69
Reversal of Provision on Other financial assets -117.59 -
Bad debts written off -72.35 -
Interest Remission from Bonds/Deposits 281.72 -50.30
Dividend income -7.93 -6.19
Income Tax Reversal - -
Cash generated from operations before working capital changes

364.95 220.32

Adjustments for:
Decrease/(increase) in Non Current Assets - 0.79
Increase/(decrease) in trade Receivable - -
Decrease/(increase) in other financial assets -256.09 -173.15
Increase/(decrease) in trade payables - 1.55
Increase/(decrease) in other Current financial liabilities -583.87 -66.48
Increase/(decrease) in Financial Liabilities - -
Cash generated from operations -475.01 -16.97

Taxes paid (net of refunds) -16.65 -28.90
Net cash generated from operating activities - [A] -491.66 (45.87)

B CASH FLOW FROM INVESTING ACTIVITIES:

Purchase of non-current investments 26.22 42.41
Purchase of current investments -5.41 -42.71
Sale/ Purchase of Plant property Equipment -0.09 (2.23)
Interest received 281.72 20.26
Dividend received from Companies 7.93 6.19
Proceeds from Agreement to Sale f Property - -
Net cash generated from investing activities - [B] 310.37 23.92

C CASH FLOW FROM FINANCING ACTIVITIES:

Dividends paid - -
Proceeds from /(Purchase) of Other Non- Current Financial Asset - -

Net cash used in financing activities - [C] - -

Net increase/(decrease) in cash and cash equivalents - [A+B+C] -181.29 -21.95

Add: Cash and cash equivalents at the beginning of the period 223.73 296.10
 

Cash and cash equivalents at the end of the period 42.44 274.15

                                                                                                                                                                    Rs. In lakhs

UNAUDITED STANDALONE STATEMENT OF CASH FLOWS FOR SIX MONTHS ENDED 30TH SEPTEMBER, 2022

Note: The above standalone statement of cash flows has been prepared under the Indirect Method as set out in Ind AS 7, 
:Statement of Cash Flows'.
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